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THE CINCINNATI AND SUBURBAN BELL 
TELEPHONE COMPANY 

Cincinnati, Ohio, January 31, 1922. 


To the Stockholders: 

I respectfully submit herewith Annual Report of the operation of 
the Company for the year 1921, including certified balance sheet and 
income statement. 

In a year marked by decreased commercial and business activity 
generally, severe liquidation in prices and curtailed production in many 
lines, it is very gratifying to be able to report steady and substantial 
progress in our business. This continuous growth, even during a period 
of readjustment and depression, constitutes a valuable factor of safety 
to our stockholders. 

The quality of service rendered is back to pre-war standards, and 
an extensive construction program throughout the year has enabled us to 
build up our plant to a point where we can promptly meet all demands 
for telephone service. 

At a meeting of the Board of Directors, held September 6, 1921, 
it was decided to issue to stockholders 22,1 31 shares of capital stock 
of the par value of $1,106,550.00, to be paid for on or before January 
4, 1922. The additional capital is necessary for the construction, com¬ 
pletion and extension of the facilities of the Company during the year 
1922, and to reimburse the treasury of the Company for expenses of a 
similar character during 1921. 

In order to anticipate and properly care for the service demands of 
the community, property was acquired at the corner of Scott, Eleventh 
and Burch Streets, Covington, Ky., and plans have been made for the 








erection of a new exchange. Construction is already under way, and it 
is expected that the new exchange will be ready to cut into service the 
first part of next year. 

In the Annual Report for 1920, mention was made that the new 
rates placed in effect during the year were under consideration by the 
Public Utility Commission of Ohio. On March 8, 1921, the Commis¬ 
sion rendered a decision in the Company's favor, approving the schedules 
as submitted, without change. The case was appealed to the Supreme 
Court of Ohio by the City of Cincinnati and is now before that body 
for final decision. 

The net gain for the year was 6,801, making a total of 126,463 
stations. 

The spirit of understanding and good will which has always char¬ 
acterized the relations of management and employees in our Company, 
was strengthened and intensified during 1921; also the untiring efforts 
of the whole organization were reflected in more efficient and economical 
operating results, and the Board takes this occasion to express its 
sincere appreciation. 

B. L. Kilgour, 

President and General Manager 

For the Board of Directors. 








BALANCE SHEET 


THE CINCINNATI AND SUBURBAN BELL 
TELEPHONE COMPANY 


December 31, 1921 


ASSETS 

Plant: 

Land and Buildings.$ 1,804,750.85 

Other Telephone Plant. 14,540,954.72 

General Equipment. 234,027.41 $16,579,732.98 

Investment Securities . 500.00 


Total Permanent and Long Term 

Investments . 

Cash and Deposits. 

Bills Receivable . 

Accounts Receivable. 

Materials and Supplies. 

Marketable Securities and Other 
Current Assets. 

Total Working Assets. 

Prepayments . 

Other Deferred Debit Items. 

Total Deferred Debit Items. 


16,580,232.98 

66,433.06 

64,428.22 

266,408.01 

238,108.46 

1,836.00 


637,213.75 

39,782.96 

4,562.00 

44.344.96 


Total Assets 


$17,261,791.69 



























LIABILITIES 


Caiptal Stock 

(Authorized $16,000,000) .. 

Premiums on Capital Stock. 

Bills Payable .$ 275,000.00 

Accounts Payable. 631,294.58 

Total Working Liabilities. 

Accrued Liabilities not due. 

Liability for Employees* Benefit 


Fund. 75,000.00 

Other Deferred Credit Items. 1,919.06 


Total Deferred Credit Items. 

Reserve for Accrued Depreciation. 4,102,990.54 

Reserve for Amortization Intangible 

Capital . 31,814.04 

Total Fixed Capital Reserves. . . . 

Corporate Surplus Unappropriated. 


$11,065,500.00 

45.239.00 


906,294.58 

380,186.69 


76,919.06 


4,134,804.58 

652,847.78 


Total Liabilities 


$17,261,791.69 





















INCOME STATEMENT 


THE CINCINNATI AND SUBURBAN BELL 
TELEPHONE COMPANY 

Year Ending December 31, 1921 


Telephone Operating Revenues.$5,301,859.36 

Telephone Operating Expenses. 3,657,074.25 

Net Telephone Operating Revenues. 1,644,785.11 

Deductions: 

Uncollectible Operating Revenues. 1 7,400.00 

Taxes Assignable to Operations. 540,103.50 


Operating Income. 1,087,281.61 

Net Non-Operating Revenues. 19,041.91 


Total Gross Income . 1,106,323.52 

Rent and Miscellaneous Deductions. 10,911.68 

Interest Deductions. 266.66 


Balance Net Income . 1,095,145.18 

Dividend Appropriations. 885,240.00 


Balance for Corporate Surplus .$ 209,905.18 


1 ? 

CERTIFICATE OF AUDIT 

I have audited the books and accounts of The Cincinnati and 
Suburban Bell Telephone Company for the year ending December 31, 
1921, and I hereby certify that the accompanying Balance Sheet and 
Income Statement are in accordance with the books and, in my opinion, 
correctly set forth, according to the system of accounts prescribed by 
the Interstate Commerce Commission, the results of the operations of 
the company for the year and its financial position as of Decem¬ 
ber 31, 1921. 

John C. Dengler, 

Auditor for American Telephone and Telegraph Co. 
January 31, 1922. 
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